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Independent Auditor’s Report  
 
 
To the Board of Directors of 
Council of Senior Centers and Services of New York City, Inc. 
(d/b/a LiveOn NY) 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of Council of Senior Centers and Services of 
New York City, Inc. (d/b/a LiveOn NY) (the “Organization”), which comprise the statement of 
financial position as of June 30, 2020, and the related statements of activities, functional expenses, 
and cash flows for the year then ended, and the related notes to the financial statements. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the preparation 
and fair presentation of financial statements that are free from material misstatement, whether due 
to fraud or error.  
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States 
of America. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement.  
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
preparation and fair presentation of the financial statements in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the entity’s internal control. Accordingly, we express no such opinion. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation 
of the financial statements.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 
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Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Council of Senior Centers and Services of New York City, Inc. (d/b/a LiveOn NY) 
as of June 30, 2020, and the changes in its net assets and its cash flows for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 
 
Report on Summarized Comparative Information 
 
We have previously audited the Organization’s 2019 financial statements, and we expressed an 
unmodified audit opinion on those audited financial statements in our report dated January 17, 2020. 
In our opinion, the summarized comparative information presented herein as of and for the year 
ended June 30, 2019 is consistent, in all material respects, with the audited financial statements from 
which it has been derived. 
 
 
 
 
 

Schall & Ashenfarb  
Certified Public Accountants, LLC 

 
April 21, 2021 
 



6/30/20 6/30/19*

Cash and cash equivalents $540,076 $62,302
Government grants receivable 242,788 216,596
Grants receivable 105,101 110,795
Prepaid expenses 38,253 192
Security deposit 61,200 61,200
Fixed assets, net (Note 3) 0 2,289
Investments held for endowment (Notes 4 and 7) 375,733 392,627

Total assets $1,363,151 $846,001

Liabilities:
Accounts payable and accrued expenses $95,922 $93,551
Refundable advances 11,542 24,195
Deferred rent 89,587 90,193
Paycheck Protection Program loan (Note 5) 179,100 0
Security deposit payable 16,563 16,557

Total liabilities 392,714 224,496

Net assets:
Without donor restrictions 47,294 47,532
With donor restrictions (Notes 6 and 7) 923,143 573,973

Total net assets 970,437 621,505

Total liabilities and net assets $1,363,151 $846,001

*Restated for prior period adjustment (See Note 12)

The attached notes and auditor's report are an integral part of these financial statements.

COUNCIL OF SENIOR CENTERS AND SERVICES OF NEW YORK CITY, INC.
d/b/a LiveOn NY

STATEMENT OF FINANCIAL POSITION
AT JUNE 30, 2020

(With comparative totals at June 30, 2019)

Assets

Liabilities and Net Assets
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Without With
Donor Donor Total Total

Restrictions Restrictions 6/30/20 6/30/19
Public support and revenue:

Government grants $916,817 $916,817 $1,003,553
Grants from foundations 92,500 $650,000 742,500 257,000
Individual contributions 29,878 29,878 14,889
Donated services 0 0 73,000
Membership dues 216,528 216,528 217,505
Special event (net of expenses with a 
   direct benefit to donor) (Note 10) 11,850 11,850 110,704
Market place initiative income 79,720 79,720 42,014
Conference income 93,257 93,257 85,745
Rental income 59,969 59,969 59,619
Other income 4,055 4,055 11,525
Interest income 4,851 3,384 8,235 8,490
Net assets released from restrictions 283,936 (283,936) 0 0

Total public support and revenue 1,793,361 369,448 2,162,809 1,884,044

Expenses:
Program services:

Member services 1,041,222 1,041,222 1,057,317
Policy and advocacy 352,994 352,994 450,515

Total program services 1,394,216 0 1,394,216 1,507,832
Supporting services:

Management and general 236,747 236,747 247,029
Fundraising 197,636 197,636 79,138

Total supporting services 434,383 0 434,383 326,167
Total expenses 1,828,599 0 1,828,599 1,833,999

Change in net assets from operations (35,238) 369,448 334,210 50,045

Non-operating:
Borrowings from endowment 35,000 (35,000) 0 0
Unrealized gains on investments 0 14,722 14,722 19,068

Total non-operating activity 35,000 (20,278) 14,722 19,068

Change in net assets (238) 349,170 348,932 69,113

Net assets - beginning of year - restated (See Note 12) 47,532 573,973 621,505 552,392

Net assets - end of year $47,294 $923,143 $970,437 $621,505

The attached notes and auditor's report are an integral part of these financial statements.

COUNCIL OF SENIOR CENTERS AND SERVICES OF NEW YORK CITY, INC.
(d/b/a LiveOn NY)

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2020

(With comparative totals for the year ended June 30, 2019)
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Total Management Total Total Total
Member Policy and Program and Supporting Expenses Expenses
Services Advocacy Services General Fundraising Services 6/30/20 6/30/19

Salaries $456,771 $215,158 $671,929 $104,254 $107,741 $211,995 $883,924 $825,357
Payroll taxes and employee benefits 114,833 54,091 168,924 26,210 27,086 53,296 222,220 240,277
Occupancy 120,564 43,842 164,406 21,921 32,881 54,802 219,208 220,428
COVID-19 equipment and materials 19,223 19,223 19,223 0
Printing and supplies 21,577 7,846 29,423 3,924 5,885 9,809 39,232 19,367
Telephone 11,185 4,068 15,253 2,034 3,051 5,085 20,338 21,656
Postage and shipping 4,523 1,645 6,168 822 1,234 2,056 8,224 5,937
Travel 2,592 942 3,534 471 707 1,178 4,712 7,178
Professional fees, legal, and accounting 87,981 14,425 102,406 53,713 10,819 64,532 166,938 203,097
Subcontractors 44,432 44,432 0 44,432 78,120
Equipment rental and maintenance 13,681 4,975 18,656 2,487 3,731 6,218 24,874 19,530
Depreciation 1,259 458 1,717 229 343 572 2,289 7,504
Insurance 9,849 3,582 13,431 1,791 2,686 4,477 17,908 16,582
Dues and subscriptions 0 15,970 15,970 15,970 22,253
Utilities 5,395 1,962 7,357 981 1,472 2,453 9,810 12,236
Reservists 41,267 41,267 0 41,267 23,889
Meetings and conferences 16,496 16,496 0 16,496 17,753
Annual conference 64,083 64,083 0 64,083 52,052
Other expenses 5,511 5,511 440 440 5,951 12,385
Interest expense 0 1,500 1,500 1,500 0
Event expenses 0 0 0 80,626

Total expenses 1,041,222 352,994 1,394,216 236,747 197,636 434,383 1,828,599 1,886,227

Less: direct special event expenses
  netted with revenue 0 0 0 (52,228)

Total expenses for statement of activities $1,041,222 $352,994 $1,394,216 $236,747 $197,636 $434,383 $1,828,599 $1,833,999

The attached notes and auditor's report are an integral part of these financial statements.

Supporting ServicesProgram Services

COUNCIL OF SENIOR CENTERS AND SERVICES OF NEW YORK CITY, INC.
(d/b/a LiveOn NY)

STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED JUNE 30, 2020

(With comparative totals for the year ended June 30, 2019)
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6/30/20 6/30/19
Cash flows from operating activities:

Change in net assets $348,932 $69,113
Adjustments to reconcile change in net assets
  to net cash provided by/(used for) operating activities:

Depreciation 2,289 7,504
Unrealized gain on investments (14,722) (19,068)
Changes in assets and liabilities:

Government grants receivable (26,192) (46,519)
Grants receivable 5,694 13,798
Prepaid expenses (38,061) (192)
Accounts payable and accrued expenses 2,371 19,301
Refundable advances (12,653) (113,744)
Deferred rent (606) 5,204
Paycheck Protection Program loan 179,100 0
Security deposit payable 6 0

Total adjustments 97,226 (133,716)
Net cash provided by/(used for) operating activities 446,158 (64,603)

Cash flows from investing activities:
Purchases of investments, including reinvested dividends (3,384) (8,487)
Proceeds from sale of investments held for endowment 35,000 92,795

Net cash provided by investing activities 31,616 84,308

Cash flows from financing activities:
Proceeds of loan 100,000 0
Repayment of loan (100,000) 0

Net cash used for financing activities 0 0

Net increase in cash and cash equivalents 477,774 19,705

Cash and cash equivalents - beginning of year 62,302 42,597

Cash and cash equivalents - end of year $540,076 $62,302

Supplemental information: 
Interest paid $1,500 $0
Taxes paid $0 $0

The attached notes and auditor's report are an integral part of these financial statements.

COUNCIL OF SENIOR CENTERS AND SERVICES OF NEW YORK CITY, INC.
(d/b/a LiveOn NY)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2020

(With comparative totals for the year ended June 30, 2019)
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COUNCIL OF SENIOR CENTERS AND SERVICES OF NEW YORK CITY, INC.
(d/b/a LiveOn NY)

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2020

Note 1 Organization

Note 2 Significant Accounting Policies

Revenue from Contracts with Customers

Clarifying the
Scope and the Accounting Guidance for Contributions Received and Contributions Made

.



.

Net Assets Without Donor Restrictions

Net Assets With Donor Restrictions

Leases



.

3 years
7 years

Shorter of lease term or economic life





Presentation and Disclosures by Not for Profit Entities
for Contributed Nonfinancial Assets

Leases

Note 3 Fixed Assets

3 to 7 years
10 years



Note 4 Investments

Note 5 Paycheck Protection Program



Note 6 Net Assets With Donor Restrictions



Note 7 Net Assets With Donor Restrictions Endowment Funds

Interpretation of Relevant Law

Spending Policies



Andrew Freedman Fund

Other Donor Restricted Endowment Funds

Endowment Investment Policies

Funds with Deficiencies



Note 8 Commitments and Contingencies

Note 9 Retirement Plan

Note 10 Special Event



Note 11 Availability and Liquidity

Note 12 Prior Period Adjustment

Note 13 Subsequent Events



Note 14 – Other Matters


